PUNJAB STATE POWER CORPORATIUN LTD.
CHIEF ACCOUNTS OFFICER

G SECTIO|

Accounts Circular No.9
Year: 2011
To
1. All Sr.Xens/REs in PSPCL (Accounting Units Only)
2. All Accounts Officers in PSPCL & PSTCL
Memo No: 5658/6158 /ICAO/WM&G/A-63
Dated : 20.07.2011
Subject:- Partial modification/amendment of instructions Issued vide Gircular

(@)

No.7/2008 for accounting of receipt and expenditure against
Tubewell connection released on priority under OYT scheme.
ek
CE/Commercial, PSPCL, Patiala vide commercial circular no.62 7 2008 | memo
no. 72697/73487/SAM-414/ OYT dated 16.10.08) introduced DYT scheme for release of
tubewell connection on priority.

Keeping in view, these instructions and clarification given vide his memo
no.B7T98/SSM-414/0YT loose 28 dated 7.12.09 the instructions issued by this office vide
Accounts Circular No. 7/2009 { 3124/3023WMEG/A-63/Vol-11 dated 10 03.09) to accourt
for the transactions relating to receipt and payments under OYT scheme are hereby
partially amended as under-

The amount deposited by the AP consumers under OYT scheme in Operation Divisions
shall be credited to 47.319 - Deposit for service connection — "AP tubewel! consumers
under OYT scheme”.

(b) AOJAPDRP, PSPCL, Patiaia shall transfar the debits to concerned Operation Divisions

()

()

through IUT Bills as per procedure prescribed in iUT Manual

The Operation Division on receipt of IUT bills, after completing usual formalities ie
verification of materal by joint inspection report etc. issue U-cheque by debiting the
amount to Account code 14 - Capital Work in progress per contra credit to account code
37.000.

Cn completion of work the Operation Division shall transfer the whole expenditure from
Group head 14- Capital Work in progress to Group head 10 - Fixed Assets and
smu[taneousl]r the arnaunt standing in Account code 47.319- Deposit for service
cor “AP t Il cor under OYT scheme” receved against that work
may be transferred to account code 55.103-Consumer contribution towards cost of capital
assets- tubewell.

Necessary adjusiments of the transactions already taken place may also be
carried out through JV in the account for the month of August 2011, Further any
adjustment which is essential for creating asset in the account uplo 16.4.10 of the
erstwhile PSEB must be made tnrough JVs in the 1.4.10 to 16.4.10 recasting account of

hile PSEB by cormesponding adjustments in the current account,

This issues with the approval of Chief Accounts Officer, PSPCL, Patala

' WMEG,
P, L, Patiala.

Endst. No: 6158/6339 ICAO/WMAGIA-S3 Dated: 20.07.2011

Copy of the above Is forwarded to the following offices of PSPCL & PSTCL for
Infi ion & further y action:-

1. Al EIC/CEs

2 AllCAOs/CA/FARCAOS/FA.
3. All Dy.CEs/SEs.

4. All Dy.CAOs/Dy.CAs/Dy.FAs .
5

]

. RAD, Patiala.
. Pincipal TTI, Patiala.
T IT, PSPCL, Patiala alongwith softcopy for placing
the circular on website. g
Ay IceriWM&G,
PSPCL, Patiala.
cci-

1. PSto CMD (PSPCL/PSICL)
2. PSto Directors (PSPCLPSTCL)



PUNJAB STATE POWER CORPORATION LTD;

CHIEF ACCOUNTS OFFICER
(WM&G SECTION)
Accounts Circular No.10
Year: 2011

To &

1. All Sr.Xens /REs in PSPCL {Accounting Units Only)

2. All Accounts Officers in PSPCL & PSTCL

Memo No: 6340/6840 ICAD/WMAGICAC-23

Dated : 20.07.2011
Sub:- Opening of new defheads under F) lal Management and

Information System and procedure thereof.

PSPCL has introduced Financial Management and Information System under
which the manual system of issuing drawing limits to DDOs has been replaced with online
fund transfer system. Under this system the funds will be transferred to individual bank
accounts of each DDO and the unutilized amount at the end of the month shall be
deposited in Surrender Account opened in the name of A.O./Banking Drawing, To keep
proper accounting of actual funds transferred and unutilized funds surendered by the
DDOs, new account codes under the main account code 24.4 are added in the booklet

"Chart of A {C i g Sy Vol-l Part-l) as under :-
Account Code Account Head

24.410 Transfer of Funds Account

24.412 Surrender of Funds Account

Explanation

The amount transferred from Head Office to individual bank
account of each DDO shall be debited to Account Code
24.410 by the Head Oifice and credited by the DDOs on
receipt of funds in their bank account through Joumal
Voucher. At the end of the month the unutiized amount
deposited in surrender Account of A.O./Banking Drawing shall
be debited to account code 24.412 by the respective DDO's,

The detailed ing entries regarding transfer of funds from head office to
DDOs and deposit of surrender amount have been given as per over leaf. Old accounting
procedurs shall continue up to the date of issue of drawing limits under old system and new
procedure shall be adopted with effect from the date on which funds have actually been
transferred in DDO's newly op bank ts and code 24.403- Cheque
Issue Account shall cease to operate.

At the end of the financial year A.O./Banking Drawing, PSPCL, Patiala shall
intimate bank bal tanding in DDO's and value of cheques issued but yet
to be presented into bank for payment to A.OJA&R, PSPCL for incorporation in final
accounts of PSPCL and shall monitor the bank transactions under Account Code 24.110.

This issues with the approval of Chief Accounts Officer, PSPC;.. Patiala.

A icerMVM&G,
PSPCL, Patiala.

Endst. No: 6841/7020 /CAO/WMS&GICAC-23  Dated: 20.07.11

Copy of the above is forwarded to the following offices of PSPCL & PSTCL for
Information & further necessary action:-

All EIC/CEs

All CAOS/CAIFABCAOSFA.

. All Dy.CEa/SEs.

. All Dy.CAOs/Dy.CAs/Dy.FAs
Patiala.

RAQ
8. (Im'.:lpnl TTI, Patiaka.
SENT, PSPCL, Patiala alongwith softcopy for placing the \
circular on website.

P TITrN

A Officer/WM8G,
PSPCL, Patiala.
cc-
1. PSto CMD (PSPCL/PSTCL)
2 PSto Directors (PSPCLIPSTCL)



Accounting Entries

Br. Event Accounting enfries by Head | Accounting enfries by DDOs Record /form
No. Office through which
. entry Is passed
Dr. Cr. Dr. Cr.

1 Transler of funds from | 24.410 24770 Journal

Head office to DDOs Transfer of | Cashinhand Veucher based
Funds on Bank
Account Statement
2 Receipt of funds by the : 24.401 24410 Joumnal
DDOs In their Bank alc Transfer of Funds | Voucher
account- State | Account based on Bank
Bank of Patiala. Statement
3 %d cheques by Relevant Head 21_401 Cash Book
account- State
Bank of Patiala.
T cheques 46,910 Stale Journal
cheque Voucher
I-) 24,401
account- State
Bank of Patiala

5 Issue of fresh cheque 46810 24.401 Cush Book

against stale cheques Stale Cheque
account- State
Bank of Patiala

6 Atthe end of year; U- 37.000 U cheque
cheque to be Issued by Book
DDOs for funds (-)24.410
received from Head Transfer of
office Funds Account

7 Receipt of Uchequein | 37.000 24 410 U Cheque 1
Head gl'l\:a Transfer of Cash Book

Funds
account

8 Surrender of funds by (24110 ]
DDOs Cashin Voucher

24412 based on
Bank

Funds Statement
Account

24412 24.401 Cash Books

Surrender of

Funds Account | account-State

Bank of Patiala.
9 Ralsing of IUT Bl by (- 24.412 Joumnal
to Head office Surrender of Voucher
for funds sumendered Funds Account
IUT-37 -

10 ssue of U cheque by | 24.412 37.000 37.000 UT 37 U cheque 1
H.O. for funds surrender of Cash Book
surrendered by DDOs | funds

account




